Adding Buydowns to a New Loan
Application
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Adding a Buydown to a Loan

’ . . . B 1 ) -
Loan Features Mortgage Insurance g@ls
; Bafloon / Balloon Term iati . 10000 |
Toole o) b Association/Project Dues (Condo, Co-Cp, PUD) 5 100.00
= e Interest Only / Interest Only Term (months) 5 |
~ ) o Other Ednk 0.00
Negative Amortization @I L =
S T TOTAL &S 4,520.19
To add a buydown to a loan, _ auyaoun
1 1003 URLA, Part 3 Other(sxpiain)
go into Forms, 1003 URLA -
1003 URLA Cortinuation Biweekly
Le n d e r 2015 temization Payment Deferred for First Five Years
RegZ-LE [ Affordable Loan
Loan Estimate Page 1
. Loan Estimate Page 2 L4, Qualifying the Borrower - Minimum Required Funds or Cash Back
Checkmark Buydown, in
Loan Features area. T U—
Amaortization Type "-~—-~sed Monthiy F
) Buydown Mortgage >( I
- Fived Rate rigage (P &)
To designate what type of ,
[ ] Adjustable Rate| contrinutor |5eler M nate Lien(s} (P
buydown, press the If Adjustable R ner's insurant
il 3 _ | Buydown Type 2-1
f Initial Pericd Pric ntal Property
. Subsequent Adjl Rate 2.000 | % Term 12 mths [ Taxes
Button to open the dialog
Loan Features Rate 1.000 | % Term 12 mths Insurance
box. Balloon / Balloon poye % Term miths fation/Project Du
Interest Cnly / In Rate % Term miths
Negative Amaorti
Rate % Term mths 5
Prepayment Pen
Rati % T mth
Buydown @; i e ® m
Otherfsxplain): A N C I A L |_ LC

A Subsidiary of M/l Homes. Inc.



Buydown - 2015 ltemization

Confirm in Forms, 2015 Itemization, Section 801r, that your Buydown Fee is entered and

correct.

LI WY ATUSE | Ey Fard Ly 2 L R Tand i

| 801. Qur Origination Charge 1,950.00 9.480.48

P samosmmzon— [ Jxr @ s

_" Application Fees |:J [7| I_E, | IL

"; 2 Processing Fees I:_| | | | El =] IL—E,

2 Underwriting Fees |:| | | I | = IL_E,

i.:f- Broker Fees | |% +3! | | | I b ol I_V

| % (@ Broker Compensation | 0.000 % +5|  0.00 [ Use LG Comp Tool L~ [~

|4 | Admnistrative Fee To |MA Financial | 1,950.00 | [ 1 [BElE =]

Automated Underwriting Fee  To | M4 Financial | | | | ¥ 7 [t ]

{2 commiment Fee To | M Financial | | [ [ T~] ¥

Forms  Yools Services > o Doc Prep Fee To [@ I:] [7| I_E + L

k4 BiorroweEr Summary - Originstion A 4 lﬂ- To l"“ F'“a"diq | | | | I |1| ¥ IL_E
1003 URLA - Lendler |z || To [ M Financial | | | e 4 LT
1003 LRLA, Part 1 [z ] To | M1 Financial | | [ [T~ v ™
g oI To nFrnca | — s
1003 URLA Part 4 e || To | MA Financial | | | | |+l [ T¥]
1003 URLA Continustion = || To | M1 Financial | | | | [ ¥ 7 L Tv]
WL Precaeetter :':,' bt e = i ¥ . |—|_[
2015 temization | Buydawn Fes I—"_—[




Services. Product and Pricing

When you are working through your loan application, you will want to run
your services, inclusive of Product and Pricing, ICE Fees, and Running

Mavent.
Before searching for pricing, confirm in, Filters and Additional Pricing
Variables, that the Buydown is selected.

Filters and Additional Pricing Variables

Services Product Filters Term Amortization Type
All b 30 Years e Fixed e
| Order Credit |
|  Product and Pricing > |
Desired Lock Term Buydown Waive Escrows
| ICE Fees |
&0 2N w MO b

[ order DU |(7) | Order Lpa |

Mortgage Insurance

Borrower Pays MI (if applicable) Reduced M|
| Run Mavent |
I 1

Yos k¥4 Mo L
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Services: |ICE Fees

Just like in any other loan application, you will want to run your services, inclusive of ICE Fees.

Martgage [ Assignment | Property T3
Deed [ retease Title Fees
[ subardination i0p.Sefvice

[ power of Attorney

Display Index Fees: O Yes ® No
Services

7 Mortgage
| Order Credit |
| Product and Pricing | MortgsgePagesa1 | New Debt Amount| $560,000.00
| ( rceFess ) | et
AN = Z
| o | Deed Pages |21 Consideration Amount | §700,000.00
| Morigage Insurance |
Questions
| Run Mavent |
[ o T e— ] Q50 Is this transaction being recorded electronically? Yes @ No O
Title Fee
Use Simultaneous Rates ® Yes O No Policy Type ® New O Reis
Lender's Policy Current Policy Amount | 560000.00

Owner's Policy Current Policy Amount | 700000.00




Services: Run Mavent

Just like in any other loan application, you will want to update your services, inclusive of

Running Mavent.
Mavent will need to receive a PASS in order to proceed forward.

ICE Fees

Order DU |(2)| Order LPA

Mortgage Insurance
Run Mavent
TILA/ High Higher State . Enterprise

PASS Not PASSO PASS PASS PASS PASS PASSO PASSO Not

Processed Processed
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Issuing Loan Estimate

€5 Select Documents m} X

Stacking Template: | Default Stacking Template - eDisclosures - Default ~
eDisclosures (37) g & Add Additional Docs

Once you are ready to

Drag & drop documents to re-order the list

. Document Title Document Type Signature Type
I SS Ue yo U r Loa n gir Credit Reporting Act eDisclozure eSignable ~
. Ecusl Credit Opportunity Act Motice elisclosure eSignakle
E Stl m a te ) m a ke S u re US4 Patriot Act Informstion Disclosure eDisclosure eSignabile
“vour Home Loan Toolkit Standard Form Infarmational
a n d p rev i e\x/ th e OH Homehuyers' Pratection AE‘.t eDisclosure Informational
H Acknovvledgement of Receipt of Home Mortg eDisclosure eSignakile
. OH Addendum to URLA - Equsl Credit Opportunit eDisclozure eSignable
d I S C l_o S u re 0 OH Right to Choose Insurance Provider eDisclosure eSignable

xhibit & Temporary Buydown Schedule elisclosure eSignable
Buydown Deposit Agreement eDisclosure eSignahle
Atfiisted Business Arrangement Disclosure Standard Form eSignakle
RS 4508C - Request for Transcript of Tex Return  Stancard Form eSignable
IRS 4506C - Request for Transcript of Tex Return Stancard Form eSignable
Escrow Account Information Custom Form eSignakle

The Closing Cost
Details, Loan Costs will
reflect the buydown

[ Documents not part of the stacking
f e e ﬁm Prirt... ¥ Send Add to eFolder Close

How to Stop Unsolicited Mortgages: Custom Form Informational

Impaortant tems After Your Loan Approval Custom Form Informational
. — F—— —

Closing Cost Details

A. Origination Charges $11,379 E. Taxes and Other Government Fees 50
% of Loan Amount (Points) Recording Fees and Other Taxes
Admini veFeg 1,950 Transfer Taxes
@ j F. Prepalds 52,403
Hormeowner's Insurance Premium (12 months) 52,000 h
Mortgage Insurance Premium (  months)
Prepaid Interest (580.56 per day for 5 days @7.25 %) 4403

Property Taxes (  months)




Buydown Documents In Disclosure Packages

Proporly Addoss: 123 test
Columbus, OH 43218

Mote Rale: 7.250 %
Torm [MOS): 380

Type: Comventional
Loan Amount: $400,000.00

TEMPORARY BUYDOWN SCHEDULE

Bought Down P&l Paymant Amaurit Pald Monthiy Annual Yoar
Interest Rate al Nola Rate by Borrower Paymants Subsidy Subsidy Payment
B.250 % S2.728.01 $2.208.81 $512.90 $6.238.80
E.250 % sa.r2em $2,482.87 s26884 £3,180.08

0.000 % 327281
Burydown Term: 24

Barydown Payments Appled Tolal: $5 42888
TEMPORARY BUYDOWN AGREEMENT

This Agresmant betwesn M1 Financial, LLC, ITS SUCCESSORS ANDIOR ASSIGNS and you explaing and sats lor the.
terms of thia Buydown Plan in connection with a mortgage kzan 1o b secured by the property noted abaove. 1 B the inten-
tion of tha partias that thi buydown funds ghon 1o tha Company will o hold in & soparate escrow accourt and that the
botrower's monthly payments will ba reducad 10 e amount shown on the above Schadula for the time period indicalad,
despile the fact that the Morigage and Note instruments require higher monthly paymants.

THE PAATIES AGREE TO THE FOLLOWING:

1 Tha funds will bo held by the Company in an escrow account in a Bnancial inslitution that ks suparvised by a
Fedoral or Stale agency. H your mortgage i assigned to ancther imvesior, you hereby authorize us to transier the Buy-
down Account o thal imestor, The handling of the funds in this typs account should assurs the svadlability of the funds
and preclude the possibility that you will be forced 1o make the paymants on the Nole prior bo the scheduled temmination
of tha ascrow, Howovor , if 1of S0Ma 1aason, o GECIOW Paymonts &0 not fortheoming, it will bo your meponsibity o
make tha 1oal payments s lorth in the Note. Each month, we will taka the amount indicatad in the column hoaded
“Monthly Subsidy Payments” from the monay being hield and apply it 1o your morigage payment. You therafons will only
b required to pay the appropsiate amount Exted in the column “Amount Paid by Borrower” Onca the buydown funds hava
boan dapletod you will bo reguirsd 1o pay e monthly payment due in tha Nolo.

2. Tha buydown funds, of any portion thansol, are not refundable to aryena. Your cnly intorest in tha funds is o
havea them applad to payment dus under the Nole along with piyments made by you, axcepl as otherwisa providad for
in this: Agresment.

3. Tha buydown furds may not be used to pay past due paymants on your modigags.

The Buydown
Disclosure

Documents that
appear in your
disclosures.

LOAN # 2000001032
BUYDOWN DEPOSIT AGREEMENT

THIS AGREEMENT is rrade batwoan M Financial, LLC horsatior callod *Morigages.” and
Alice Firstimer

haroatar callod ‘Borrowars” The Blorrowers have cblained a residontial mortgage loan fram Marigages, tnda uumd
manay, callad the “buydown deposit” has bean paid to and received by gag |uhnldur|d

with this Agresmant. In consideration of zaid kaan, and the g s ki muimslo!melesn
documants, and set forth horin, the partios agros as fllows:

T The total sum of money paid 1o Morlgages buydown deposit is NINE THOUSAND FOUR HUNDRED
TWENTY EIGHT AND 88/100° """ """ *° Dollars | §9428.88 ) of which NINE THOUSAND FOUR
HUNDRED TWENTY EIGHT AND 88/10g° ** === sreevemssesssss Nojlars | $9,420.88 ) hanve bean
contributed by the builder, seller, lendes, bomower or ather allowabila contributor, hanein refarmed ko as the “‘Contributor” This
menay i o be appled and paid by Morigages, on a periodic basis, ioward monthly payments under the merigage for the
frst months of the morigage loan. Each monthly payment from the buydown deposit will pay only a part of the interest
portion of tha total morigage paymant, and Bomowers will be required to pay tha balance of aach morigage payment s
1t camos due, A schidula showmg the appheation of the Buydewn depodil s aiached as “Exfubit &' 1o this Agreamaent.
2. Morigages agreas that it will apply the buydown deposit accoeding to the Schadula, as and when Borrowers pay thair
portion of asch schoduled monthly payrmant. of as othorwisa ot forth in this Agreemont. Paymants will ba made from the
bu}llb.md-spwimmd dinectly i the holder of the morigage, or o its senvicing agent

Morigages sgress to hold the buydown depoait funds in an escrow account with a financial institution which is super-
\nnﬁbya Fodaral or Stale agancy:
4, Barrowars agres that their only the buydown deposi i ko have them apphad as shown on the Sched-
ule to periodic monthiy payments, o to the unpaid kan balance as ctherwise sat forth harein,
5. In the event of foreciosune of the morigage, any unexpended funds left in the buydown deposit shall ba pald 1o the
haldas of the morgage b apply agains! the unpaid morigage debt, In the event of kreclosire, the caim for morigage
insuranes banatits mist be rediosd by the ARoLT fMaIRING in s BIEoWT SN Bocalnt
8. If the Bomowers soll the proparty and the mortgage loan is assumad, sty balance of funds in the buy-
down depest may be applied in accordance with this Agreamaent lor the banefit of the new ownars and marigagors.
7 In the evant that tha morpags loan i propaid in full prior 1o exhaustion of the buydown doposit funds, any remain-
ing and undistributed sums in the buydown deposit fund must be credited to the unpaid mortgage balance, or If the lcan
program allows, may revert io the bomower of to the mortgages if the morigages is the
8. The funds in the buydown deposit may not be used fo pay past due payments cn the mortgage loan.
@, |f payments am nol made to the hoider of the mortgage from the buydown deposit for any reason whaleer, Bor-
rowers will be responsibie for making the total monthly mortgage payment called for under the documents, Borrmru
turther agree and understand that after the buydown doposit has bean fully wlod, will be
and cbigatad to pay the full monthly mortgage paymaents, osml!or‘hn&smndowmﬂh.“!wbldwm
Marigages has advisad Borrowars that full monthly mortgage paymants will be dus commencing with tha paymsnt due
on the first day of November 2025 and the partios sgros Bat the holdar of the morigaga ks undar no chiigation
o give any further notico of remminder to Bormowars
0. Thahwdamﬂnhrpdawnsmmunmﬂmnmwmmwu&muwmnlmhmmu
subsaquent transier of servicing occurs.
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